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E. D. SEALY VALUER & QUANTTTY SURYEYOR
E. ksmond Sealy F. S. V. A, F.T.C., QUAI{TITIES
P. O. BOX 2A2
CASTRIES
ST. LUCIA
WEST INDIES TeL F58l-452-72&

i\4arch 04,'2002

Mr. Erik Johannes Lawaetz
P. O. Box 9L6,
Christiansted
St. Croix
U.S.V.L OO82I

Dear Sir,

Following yonr instruction I visitedyour land a Grande Anse, Dar4hin, St Lrrci4 and caried out
investigations with a view to my prepring a valuation of the pro'perty in its present state.

Grande Ans is situated on the north east coast of the Islan4 has a frontage to the Atbntic Ocea& which
includes a sandy beach one and one quart€r mile long The cool breeze &onthe Atlacic Ocean, its lush
vegetation and un-spoilt nature give it trenendous potential ftr eoo{ourisn- In addition the a{ioining
waters provide oportunities for deefyrater fishing and whale watching Recent td rweal rhat thqe is an
abrundant supply of potabte underground water.

The land is l,?82 mes ia ext€nl. It is regisFled as hrcel No- f Bbck 1S47B in the St LEia regisby.
Approvat for tourism developrnent at Grande Anse was grantedby the Development Contol Authority in
F€bruary 2000.

In determining fair value I have relied on the Direct Comparigon Method. Fond Estate loeted on the East
Coast but further south has been partially subdivided and servic€4 In spite of being not as well endowed
as Grande Anse the der"eloped section knoum as 'Escatrt' fttches $4.00 U.S- p€r s{L foof A developed
Grande Anse would be morc attnctive andrraluable per sq- foot in the open mdct I have also assumea
the following:-

1) Tbat vacant possssion wooldbe availabla
2) That good marketable title wouldbe available.
3) Tbat development would be caried out only in accordance with the

rcqr*emeats ofthe Dorelopment Contot Auttcrig cf St Lucia.

Valuation

Land - 80 cents U.S- ps scl foot- $34,8118,00 per acre
1,782 acres at $34,848.00 per acrs- $62,099,136.00
sary $62,00,000.00 U.S.
Sixty Two Mllion Dolla$ U-S currency

Yours Sincerely"

nd Sealy F.S.V.A


